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SDUNLQJ YRLWXUHY VRXWHUUDLQ
S3DUNLQJ 9«OR HW ORWR GLVSRQLEO|



TY2

3DVFD®
0% 5* 2 (1

'LUHFWULFH J«xQ«UDOH
'‘LUHFWULFH DGPLQLVWUDWLYH
5«l«UHQWH KDQGLFDS

| XFLGA
0 $574

" WHAWEH GH
WEQMP HOW
5«l«UHQWARALQLVW

S«GDJRJLTXF

5«P\
%B5* (

&KDUJ« GH
HQWUHSL

-HLRP H
3HLARQ

BU«VLGHQW GLUHFWHX
J«Q«UDO
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/ HWIDMWGH QBSSUHQW.

| ESSUHINHWKQ VDD ¢ WP SV SBLQ UcP XQilk GXUDQARXM @ GXUH GH VD IRUP DARQ
, CE«QI LFIH GHV P =P HV GLRIW HWRE@ DARQV TXH BN DXWHY VDDV GH VRQ HOWHSUVH
/ HV GLRW GH @BSSUHOW.

| DSSUHQNE« QI LFIH GHV P =P HV GURIW TXH BV VDDV GH CHOAHSUVH HAGH GVSRVMRQY @J DBV
SURSUHV ¢ VD VIWYXDWRQ G DSSUHOW.

o OSIRWPIRQVRADG! @ESSUHINGSHG GX UJ P H J «QeUDOGHY VDD« HAGRMREQDI DRILHP HOW
GHP DQGHU®! FKDQI HP HQAGH VRQ WM LQ GH SRXYRIUREWIQUG! LHP ERXUHP HOAGH VRV LD
P «GEDX] / D SURF«GXUH HVAGFUMA VXUGH VW GH @ 6 «FXUW 6RFIDB! KNE  ZZZ DP HDIU
UKEUTXH VDDUV

e GNVFRQ«VSD «V SHIGDQABN YDFDGFHV XQYHIAVILHY @ESSUHQAMUHRXUGH HQ HOAHSUWH |, O
E«Qul LELH GHV FRQ) «V KDEWMHY GXVDX] DXWHV\VDDU«Y  NXWW/ e RXYUDEGN GH LHSRV SDUP RV GH
WDYDICHIHPW  HAGEQ FRQJ « VS«FLLITXHGH  NRXWY SRXUSUSDUHUVHY H DP HQV &H FRQJI « GRQCH
GLRMDX P DQAHQ GX VDDILH  DUAF®!/ GX &RGHGX WDYDIO

e« @ SUVHHQFKDW HSDUCHP SB HXUGHV I LDLY GHWDQVSRUNV HQFRP P XQ  HQOWH ®1 GRP LELG! HAGH
@X GHWDYDIOE KDXWAXUGH

e @ RQ<UDWRQ GHV GLRIW XQYHUAMVBILHY - @ESSUHOWHWAH] RQ<U« GHY GLRW XQLYHUWVELHY HWCH
SDIH TXH @ &RQMEXWRQ GH YIH «\MGDQM HWGHFDP SXV &9(& [P SRUMRQGXQP RQBQAGH U
¢ VD FKDU H H FOMYH

o @ RQ<UDMRQGIP STVWXUG! LHYHQX BN UHYHQXV GH GESSUHOWMVROAH RQ«UV GIP STVWXUG
LHYHQX GDQV @ @ W GX P RQEBQADQQXHOGX 60 , & VHXOBI VXLSOXV HVAP SRVDE®! / D GeFOUDARQ
GHV LHYHOXV UM VXM RY REQ DRILH

o @ FDSMID/DARQ GHV DQQ«HV GHIRWP DARQ  FRP P H GHV DQQxHV SBIGHV ¢ YDERUVXUVD UHADIM
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/ RV GHYRWWY GH @BSSUHQW

| ESSHONHWDMHOADX] P ~P HY REQ DARQY TXH BN DXWHY VDU« GH GEQAHSUMH |, GGRW

VXLYUH BV FRXUY DYHF DWIGKIW HWWH SUVHQOMUDX] H DP HQV

H I HAMHUGH WDYDIOTXL L HWFRQ L HQ YXH GH VD I RUP DARQ ¢ @EQLYHIWY HAHQ HOAHSUMVH
UHVSHAMUXQH « YHOWHI FOXVH GH QRQ FRQFXUHORH ¢ @ GHP DQGH GH VRQ HOAHSUMVH
UHVSHAMU®! 3 J BP HQAIQAUHXUGH CHOWHSUVH HWGH OXQLYHIMW

WDQP HMH ®f FDV «FK«DQA®N MVALEDWY G DEVHQRH W TX L VRQAGI QLY SDUGH FRGH GX
WDYDIO/ HV DXWHV DEVHQFHV VROAGI LQHV FRP P H LMV L<HV

IQRP HIBI&) $ GH QRQYHIMW GHVRXWFKDQI HP HOADIHAVBQMW/RQ FROADW LXKSWWUH
UHGRXE®P HQW

3UVFRQDMDQFH®Is  « » « ¢ 7RXUORQ VXUSKTCH

120 3WCRP 6LIQDMH
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$UHVP DDGH RX GHWDYDIO

&RQYRFDARQ DGP LQMADWYH R | LEFLHTD
SHUP 1V GH FRQGXILH NXUD«<H GIESSHO FRQYRFDARQY MGEEIDILHY RX SUd HAVIRUIDBV
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5HQGH YRXV ¢ @EDQTXH P STW ®RIHP HOW &3$0 «

SHUGH YRXV «GXFDML

+ HXUHV GH FRQGXIWMY

&RQJ <V SD\ «V SUV VXUBI WP SV GH IRIP DARQ

3«URGH J DUG<H HQ HOAHSUVH VXU® WP SV GHIRWP DARQ

0 DDGH VDQV MAMLFDAL

®N FHIMIFDW P «GFDX] QH VRQASDV GHY MVWIFDWY YDDEGY
5HQGH YRXVP «GFDX]  GHOMAM NQ« RUMRGROM\MM

| ESSUHQNHWKQ VDD« HQIRUP DARQ 7 RX\W DEVHQFH RX UHVILG GERQ DSSUHQWHQ | RUP DARQ « TXLYDXW
¢ XQH DEVHQPH RX XQ UHVLG HQ HOWHSUVH  HAGRLYHQWDILH CRENAGH MOVMLEDAY

( QFDV GEEVHIFH LOWMAL<H DX FHQAH GH IRWP DARQ @P S® HXUD @ SRWIELDA GH I HRAWHUXQH VDIMH
VXUYRWH \DDILH

9RXYV HWRWH HP SB\ HXUQH UHVSHPW] SOV B FROADVWIL

9RXV UM HOQ HOAHSUVH DR X D GHV FRXLY
6LYRAH HP SB HXUYRXV P HAHQ YDFDGRHV VXUXQH S«URGH GH FRXWY/
B6LYRXV G<AIGH GHQH SDV DIBUHQ FRXW/
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/HVKRDUHVVRWGH K ¢ K K ¢ K
/ D YDOIGDARQ GH YRV KHXUHV GH SUVHIFH VROADMAAYHY SDUD | LEKH G&P DL HP HOWT X DXWAI QHUS
FKDTXH GHP L XUH GV @BQWKH HQ FRXLY DX VW@ QRIU SDV GHFUD\ RQ ¢ SDSIHU [HXWH RX DXWHY
VIW® GH FRX®XU HAFRQAH WL QGHUSDU®! | RUP DWXU

3 RXURXWHILG HWRX DEVHQFH LOHVWIP S«UDW GH FROWPWU/ XHLBI0 $57,1 SDUWQ SKRQH
HAP DIO FRQWA# HDRVWMFK

( QFDV GH G« SDUNDQUELS«  YRXV GHYH] GHP' DQGHU@EXVRUVDMRQ DX Ukl «UHQWGH | RUP DARQ HVWA) QHU
XQH G«FKDLI H HADXVRUVDWRQ GH VRUAH

6$92.5&20081.48(53285/(6.1)250$7.216.03257$17(6
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SHAMXIDARQ DSICH &KDP DV7DFRV  / H&RIIHH7KHDAH 31]D)® 6SDU  YRXOQI HIH 3a\WAHUIH
-XJH



3RXUGN VIWDARQY SDUAEX@ UHV DEBLIIHV KDQAFDS HF - B &HQWH GH) RUP DARQ GHYLD -WH IQRWP «
SDU«FUME @EGH GH @ ILFKH P «GFDBI GtV @ UHQWKH

7 RXADFFIGHQWP DOIVH RX P DOGAH GRIW-WH (P P «GDWP HOMLI QD@ 8 Q P HP EUH GX SHWVRQUHORLP «
DX[ SUHP IHY VHFRXW GVSHQWHLD BV SUHP IHY VRIQV HWGFBIQFKHD HQ FDV GH EHVRIQ @ SUMH HQ
FKDU H SDUGN VHIYEHV GH VHIRXWY VS«ADDVAV HACEBIIM GHYV LHSUVHOEQW @JDX] SRXUGN P LQHXLY/
DIQVLTXH GH ®XW/ HP SG& HXW/

7 RADFHGHWXU Gt MW SHQCDOAMD VHP DIOH GH FRXW  HMWFRM G« FRP P H DFALGHOAGH WDYDLIOHW
GRIWDILH @GREMMGECH G<FOUDWRQ SDUTEP S HXU

( QFDVGHERVRQ ®f UHSUWVHRQARJ DOVHD FRQAFW DILQ GH SUHQGH HQ FKDLI H @BSSUHQDOQAP LOHXU

(Q VBQWTXH VDDU«  @ESSUHODQWGRIWREQ DRILHP HQWVIDILH VD GHP DQGH GEILIDARQ ¢ @ &DMH
3UP DILH GRWXWDQFHO DDGH &3$0  &HWHA FRXYHUIMUH GBWX Uk VRADOSHP HAGH SUHQGH HQ FKDUIH
BN G«SHVHV GH VDQW HWGEAH LQGHP Qv HQ FDV GBRLL-WGH WDYDIO

' HSOV HQ FDV GIEFFL.GHAGX WDYDIO @ESSUHODQAHVERXYHUAG V B SUHP LHUNRXU
3RXUIDILH @ GHP DQGH GE I LIDWRQ HAREWQU® FDUM YME®! ZZZ DP HRIU

/ D P XWH® GHOMHSUWH \VEQAREQ DIRLH @ FRWWDWRQ VHD SU«GHY«H VXU®! VDOILH
, O DXWWH WDSSURAKHU GH VRQ HP SB HXU 6 XIW ¢ @ W QDWIH GX FROADWGESSUHOMADIH XCQH YIMWM
P «@FD® CRWAWH RU DQV«H SDU@P SB HXUDXSY V GH @ 0 «GHALCH GX WDYDIO
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$GUMUVRXWA BV SHYRQQHY SUVHMAY

(WD HUGEMOQGUH B GEXWCIEEFHQGEH HQ DWTXDQAG! 1 HX DYHE B H WOPWXUY DSSLRSU«V  YRIU
AL GHAXV

)DWV®I 320 3, (56 VLG GEXWEIEFHQGH QIB SDV SX -WH P DAV

7RXWMV BN SHVRQGHY SUVHMY GRYHQWCYDFXHUWDSIGHP HQAP DY FD® HP HOWHY &FDX[  [HP HU
SRUMV HATHQ-WHY  HQ HP SUKQEQAEEAXH GH VHRRXWY @ SOV SLRFKH  SXIV \H GILL HUYHLY ®1 SRIQW
GH UDWHP EGP HQWMVXUD SUHP 12 LH SOFH GH SDINQJ

$ YDQAGH SDUM YeULIHUT XAEQH UHVAM SHWRQQH GDQV BN VIR

1 H SDV WdQAJ LHUBN BRFDX] VBQATXEQ SRP SIHUQE SDV GWIXABQE DYDIMEO DXFXQ GDQI HU

. o 11

6H3527(* (5 VRLP-P H

3527(* (5 OYIFWP H DILQ CEIMWUIXCH DI J IDYDWRQ GH @BFHGHOWV
1( 3%$6 "' (3/%$&(5 @ YIFWP HVDXI FDV GHIRUFH P DVMXUH

,QRWP H XQUHVSRQDEG!
$33(/ (= ®16$08
3UFIVH B @HX H DPW®I QRP EUH GH YIEWP HV @GBGHY YIEWP HV

5$6685(= @®YIPWP H SDUB] OLHWFRXYUH @ HQ DWMQGEDQAGRLLLY«H GHV VHRRXWY/
*8," (= GV VHRXW HALWM ¢ BIXUGYSRVMRQ
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